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APPOINTMENT OF INDEPENDENT NON-EXECUTIVE DIRECTOR

The Board is pleased to announce the appointment of Mr. Heng Ja Wei Victor as the Company’s
new independent non-executive director and member of the Audit Committee, Remuneration
Committee, Nomination Committee and the Resumption Committee of the Company. As a
certified public accountant and a managing partner of his own accounting firm, Mr. Heng will
bring a wealth of accounting experience to the Group and supplement the Group’s financial
control and enhance its reporting procedures accordingly. Further details of the appointment are
set out below.

The Board is pleased to announce that Mr. Heng Ja Wei Victor (“Mr. Heng”) has been appointed as
an independent non-executive director and member of the Audit Committee, Remuneration
Committee, Nomination Committee and Resumption Committee of SCUD Group Limited (the
“Company”) with effect from 1 September 2016.

Mr. Heng, aged 39, is a partner of Morison Heng, Certified Public Accountants. Mr. Heng holds a
Bachelor of Engineering degree in Electronic Engineering from University of Warwick in the United
Kingdom and a Master of Science degree in Computer Science from University of London – Imperial
College of Science, Technology and Medicine. He is a fellow of the Association of Chartered
Certified Accountants and a member of Hong Kong Institute of Certified Public Accountants. Mr.
Heng currently serves as an independent non-executive director of China Fire Safety Enterprise
Group Limited (Stock Code: 445), Lee & Man Chemical Company Limited (Stock Code: 746), Lee &
Man Handbags Holding Limited (Stock Code: 1488), Matrix Holdings Limited (Stock Code: 1005)
and Daohe Global Group Limited (Stock Code: 915) which are listed on the Main Board of the Stock
Exchange. He also currently serves as the company secretary of China Life Insurance Company
Limited (Stock Code: 2628) which is listed on the Main Board of the Stock Exchange. Mr. Heng is
the nephew-in-law of Dr. Loke Yu, an independent non-executive director of the Company.

- 1 -

* For identification purpose only



Mr. Heng’s appointment commences from 1 September 2016 until the earlier of 31 August 2018 and
the date of annual general meeting to be held by the Company in 2018. Mr. Heng will be subject to
retirement by rotation and re-election at the annual general meeting of the Company in accordance
with the Company’s articles of association. Mr. Heng is entitled to a remuneration of HK$220,000
per annum without any bonus which has been fixed by the Board with reference to his duties and
responsibilities with the Company and the prevailing market conditions.

Save as disclosed above, Mr. Heng does not hold any other positions in the Company or any of its
subsidiaries and does not have any relationships with any other directors, senior management,
management shareholders, substantial shareholders, or controlling shareholders of the Company nor
hold any directorship in other public companies the securities of which are listed on any securities
market in Hong Kong or overseas in the past three years. Mr. Heng does not have, and is not deemed
to have, any interests or short positions in any shares, underlying shares or debentures of the
Company or any of its associated corporations which is required to be disclosed under Part XV of the
Securities and Futures Ordinance. Save as disclosed above, there are no other matters which need to
be brought to the attention of the shareholders of the Company regarding the appointment of Mr.
Heng or any other information that needs to be disclosed pursuant to any of the requirements of Rule
13.51(2) (h) to (v) of the Listing Rules.

The Board would like to welcome Mr. Heng as an independent non-executive director and a member
of the Audit Committee, Remuneration Committee, Nomination Committee and Resumption
Committee of the Company and look forward to his contribution in (amongst other things)
strengthening the Group’s financial control and reporting procedures.

By Order of the Board
SCUD GROUP LIMITED

Fang Jin
Chairman

Hong Kong, 1 September 2016

As at the date of this announcement, the Board comprises Mr. Fang Jin, Mr. Guo Quan Zeng and Mr.
Feng Ming Zhu being the executive directors, Mr. Zhang Li and Mr. Hou Li being the non-executive
directors, and Dr. Loke Yu, Mr. Wang Jing Zhong, Mr. Wang Jian Zhang and Mr. Heng Ja Wei
Victor being the independent non-executive directors.
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