Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer to
acquire, purchase or subscribe for any securities of the Company.

This announcement does not constitute or form a part of any offer or solicitation to purchase or
subscribe for securities in the United States. The Shares to be issued have not been and will not be
registered under the U.S. Securities Act of 1933 (the “Securities Act”), or the securities laws of any
other jurisdiction, and may not be offered or sold within the United States (as defined in Regulation S
under the Securities Act) except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act. No public offering of the Shares will be made in the
United States.
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CLARIFICATION ANNOUNCEMENT

Reference is made to the announcement made by SCUD Group Limited (the “Company”) dated 2
December 2014 (the “Announcement”) in respect of the placing of existing shares and subscription
of new shares under the general mandate. Unless otherwise defined herein, capitalized terms used
herein shall have the same meanings as those defined in the Announcement.

The Company would like to confirm that in respect of the Announcement, all Directors jointly and

severally accept full responsibility for the accuracy of information contained in the Announcement
and the Directors confirm, having made all reasonable inquiries, that to the best of their knowledge,
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opinions expressed in the Announcement have been arrived at after due and careful consideration and
there are no other facts not contained in the Announcement, the omission of which would make any
statement in the Announcement misleading.

By Order of the Board
SCUD GROUP LIMITED
Fang Jin
Chairman

Hong Kong, 3 December 2014

As at the date of this announcement, the Board comprises Mr. Fang Jin, Mr. Guo Quan Zeng, Mr.
Zhang Li and Ms. Huang Yan being the executive Directors, and Dr. Loke Yu, Mr. Wang Jing Zhong
and Mr. Wang Jian Zhang being the independent non-executive Directors.

The Directors jointly and severally accept full responsibility for the accuracy of information
contained in this announcement and confirm, having made all reasonable enquiries, that to the best of
their knowledge, opinion expressed in this announcement have been arrived at after due and careful
consideration and there are no other facts not contained in the announcement, the omission of which
would make any statement in this announcement misleading.



